
J-

fJ THE Id
17f

i L

J iTTji1 Jr
SUN 1IAf TAflYAiVi 6 1flO5

r1iAr4rLtI
w

FINANCIAL
0 fl S a WS

6000000

Refunding Mortgage Four Per Gent Gold Bonds

GUARANTEED PRINCIPAL AND INTEREST BY ENDORSEMENT ON EACH BOND
BY CINCINNATI HAMILTON DAYTON RAILWAY COMPANY

Dated January I 1905 Duo January I 956
Interest payable January and July Coupon bonds with privilege of registering the principal and

interest or principal only Denomination 1000
Both nnd Interest are In gold coin of tho United Statw of present standard of weight and flnemwa and without

deduction for nny tax or tazoa which tho Railroad may be required to pay thereon or rotnJn thorvfrom under
any present or future law of tho United SUtoe or of any State county or municipality thereof

CENTRAL TRUST COMPANY OF NEW YORK Trustee

Authorized issue 860000000-
Kcscrvcd to retire prior Hens 46306016
Outstanding 6000000
Remainder

To be issued for terminals extensions docks equipment and im-
provements or betterments at a rate not ex coeding 8500000 per annum 7003085

560000000
Application will be made to list these Bonds on the New York Stock Exchange-
For lull particulars we refer to the letter of Russet Harding Esq President of the Company herewith

submitted The mortgage and all legal r taib have bun approved by counsel Menu Strong Cadwalader

We offer tbe above bonds less the amount already sold at private Bale at 93 Dud Interest to late
ol deltvery

The subscription books will be opened on Wednesday January 18 and will be closed on Friday
Jan 20 at noon or earlier the riant belno reserved to refect any application and to award a umaller
amount than applied for

Redmond Co
BANKERS

41 WALL STREET NEW YORK

507 CHESTNUT ST PHILADELPHIA

MAHQUBTraj ItAIliROATt COMPANY
EXECUTIVE OFFICE

RUSSELL HARDIN 0
President

CINCINNATI December 10 ISOi
REDMOND COMPANY

Now York City
Dear Sirs Tho 9000000 P ro Railroad Company Refunding Mortgage Four Per Cent FlTtyYttr Gold Bonds

recently purchased by you ore a part of an Issue limited to 400000000 of whloh HO300013 am reserved to retire prior llena No
further bonds can be Issued under any of the prior lion mortgage nor can any of the outntandlng prior lion bonds bo octoadsd
at maturity Tim remaining 7903985 can bo Issued for terminal extensions docks equipments eta M apAcIQed In tho mort-

gage hut bonds nlmll not bo soued In renpoot of bottarnionti and improvements to an amount exceeding 500000 In any year
Thcso bonds are secured by a tho entire proporty of tho Pro Marquette Railroad Company iome 1851

miles of railway owned In foe together with all equipment real citato buildIngs terminals franchises track a go contracts and
all other property of whatever sort now owned or hereafter acquired with tho proceeds tram tho salo of these bonds or pertaining
to tho railway covered by llifs mortgage The total outstanding bonded dobt of tie Company Inoluding this issue amounts to
bout 28000 per mite Including all terminals equipment ferry properties etc The total mileage operated consUU of some 2393
miles of railways extending from Toledo and Detroit to Chicago HI and to Buffalo N Y Including numerous lines throughout
Michigan and car ferries crossing Lake Michigan to Milwaukee Mnnltotroo and Kowauneo Wisconsin and crossing Lake Erie to Con

ncaut Harbor Ohio and alto Including trackages rights under contract wltli the Lake Shore A Michigan Southern and Michigan
Central Iltiilwayn-

Uarninc of the Nfl Marquttta tyitom for the D cemb r 31 1B03 officially reported as follows

GlOM earnings 11859434 U-

Operatlnc expenses

Net

Net earnIng
Interest charge

Surplus

7485313 31

190-
1tlO560il8 04

7411394 2-

818710W4J
403920 S3

11978020 77

897049 81-

M 3 7182i8-
l830i 43

3B81W120
1688037 8-

9Jlol887822 88591837

Dividends at the rate of 4 cent annum haro been paid on 1051JMO preferred stock for the lost fire years and sub-
stantial dividends on tho common stocli are now being earned and will probably cnortly bo paid under a lease to the Cincinnati
Hamilton A Dayton Railroad

The opening of the line to Buffalo and the olot relations established with the Cincinnati Hamilton fc Dayton Railway have
to largo Increases In earnings Oroas earnings for the month of October Inneased nearly 700000 over the corresponding

period for last year an Increooo of about 20 per cent
Tho Cincinnati Hamilton k Dayton and the Pre Marquette together form a freight route with the low maximum

grade of onehalf of one per cent from Cincinnati via Detroit to Buffalo and any one of a number of connecting railroad
to Kew York and the Atlantic seaboard

Th Cincinnati Hamilton Dayton Railway Company has paid regular dividends at the rate of 8 per cent on Its fl92SJOO
preferred stock for tho past ten yeara

The net earnings of each of tho two companies for Its last fiscal year amounted to almost double Its Interest charges for the
ptrlod and tHe combined surplus earnings for the year were 2307102 or nearly ton time tho annual Interest charge of the out
itinduis Pete Marquette Railroad Company Refunding Four Per Cent HomU

Very truly yours
Signed IlLSSKMj HARDING

President

PERE MARQUETTE RAILROAD CO
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Kirby Lumber Co 6 Timber Certificates
T the holders of UNITED STATES MORTGAGE AND CERTIFICATES

OP DEPOSIT under agreement dated February I 1W4 of Kirby lumber Company

tr cent Timber Certificate Issued by The Maryland Trust Company ui Trustee

Upon presentation at the offlca of the UNITED STATES MORTGAGE AND TRUST
No 63 Cedar Streot New York City on or after January lOtb iftos holders of

Iw ibore clcurribcd Certificates of Deposit wilt receive from the United States Mortgage
and Trait Compiiny the amount of the coupons dated Aurunt 1st l fli on the Timber CertlB-

Ki reprfnentod by mich Certificates of Deposit with accrued thereon from Aupi-
HI lana to January 20tb

tpon cjcli payment being made a certificate to that effect will be stamped upon the
of Deposit

fpoa tin mirrnntler on and lifter January 20th 1905 of CERTIFICATES OF DElOSIT-
WMentins IIMDEii CERTIFICATES 8EHIES B which matured on August 1M4

Tlll rpwlvo from the UNITED STATES MORTOAQB A TKUST COMPANY the full
moat ot th rrlnclpnl of and the August 1904 coupons on such TIMBER CERTIFICATES

Interen on said principal and coupons at the rate of flux Per lire per annum from
Aurnir IM w to January oth IW From the principal of the certificates Committee

riTe Per Cent iS to the proportionate amount of possible exppn es of
Committee and will give a receipt therefor Any portion of such sum not by the

E ttn will be returned to the holders of such receipt

GEORGe W YOUNG Cftalrratn-
WHVC JnilssON nUMONT CLARKE

ICounsel JAMES DROWVB-
ORriE W WICKERSIIAW Committee t OKHALD HOT

IALVJBT nniVTR Secretary V S SUITHERS-
KB a Street Kew Vork SIDNEY 0 UORQ-

V HAMILTON OREIE

UNITED STATES MORTGAGE AND TRUST COMPANY

DEPOSITARY
MESSRS BROWN BROTHERS COMPANY of itb and Chestnut Street vPhIUfJelp his

or to St to Street notion Mass apd J1ESSI1S DROWN SHIPLEY A CO of Found
Court Utbbury London E C been appointed Agents for the Vnlttd Iort

Irit company Depositary In connection with above notice
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TIlE MIDLAND TERMINAL IIAILTVAY CO

Tile ftrtnc Luaii and Tnitt Corapuiy la In liu
iUd a William Street Nev York City for the sale
to the TruMec In accordance wltn theor the dated the lit Decembermas ot a mimclcnl amount to Invest
IdJiSW of the Slnklnr Fund

Proposals muit lie before 12 oclock
U on Win day of January 1902 and should br
directed at follows to Sink In r iuidThe Midland Terminal Railway Company lhFanners loan and Trust ItaWilliam Street New York City

TUB PAItUCRS roAN 4 TRUST COMPANY
TWSTKE

Dy EDWIN S ilARSTOV PrcnlJJiit

DIVIDENDS AND lYTKHRST

EAGLE SAVINGS LOAN CO-

Ctpltal and over llOOObOOOO
lie ST BROOKLYN X Y CITY

Opposite City Jtsll Square
PER ANNUM JANUARY AiL JULY
PER ANNfU SEMIANXUAUY II

RBUAININO ONK YKAR-

HKOINNINO ANY TiME

onuoox snour LINE KAILWAT co
rirat n Per Oat Ilundi

Coupons No 46 duo February 1 K from the
mentioned will be paid at maturity

on presentation at the office of the Treasurer of
the Short Line Railroad Company Ko
1 Ilrondway New York N V

Packages of be left for verification
on anti after Wednesday January 26 1KOS

Oregon llne Company
V 3 CROSBY Treasurer

TUB TATTYERS TTTM IVSURANCK con
n PAXT F XKW YUIIK-

7andI9LlbertyStreet NewYork
Dec U 1M4

The Dosed ot Directors nf this Company his
this day declared a dividend ot two

cent payable at the Company orjce on Feb
transfer books will be Monday

Jaa it 1 OS and reopened Thursday Feb Z IKtt

TUB TRANSFKR BOOKS OF THK GENERAL
First Utf T rent registered bonds of the
ColumbOs at Toledo RR Co close at the offlca
of J P Morgan Co N Y Monday Jan ItK-
Hal S oclock preparatory to i of the
cemlannual due Feb 1 IWM
and wIlt open lit at to A M

WILLIAM N COM Treasurer
Columbus Ohio Jan is IM-

SSavlacs Danks

GREENWICH SAVINGS DANK
S K Uor nth Ave anti lOlh HI-

IXTBREWT VTT1IB RATE OF FOlH PER CHNT-
PFR ANNIAl wilt be rreillird drnosltots far the
NIX MONTHS and THRCi MONTH KNIIINt-
IDWSt ICU4 on alt Burns from live dollars to three
Ihsvsand dollars entItled thereto tndrr the by
Una payable Jan id ilrtl

lUIISFA KIIOAHK IlMWaI-
AMKH Ul INIVN TrruurrI-

IAMPIHN ItKim Sntntan-
iei mule on o r inf J i i iy

dutt oiiejt fpini JAN ISO
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SEABOARD AIR LINE RAILWAYT-
o the Holders of Voting Trust Certificates

At the request of the Board of Directors of your Company of of the stock the undersigned have consented to
as a Committee to bring about the consolidation of the Atlanta Birmingham LIno Railway and Seaboard Roanoko

Railroad Compares with the Seaboard Air Line Railway
It Is proposed In conjunction with and as pert of the Plan to provide funds to be used toward liquidates the floating debt

of the Company for Improvements betterments extensions and other corporate purposes

SUMMARY OF PLAN

AUTHORIZED CAPITAL OP THE CONSOLIDATED COMPANY
First Preferred Five Per Cent Stock 18000000
Second Preferred Noncumulative Six Pet Cent Stock 18000000
Common Stock 38000000

The First Preferred Stock Is to be preferred both as to principal and dividends and noncumulative for five yian from July
first 1905 but thereafter cumulative It Is to be redeemable at the option of the Company after three years and convertible at the
option of the holder Into Second Preferred Noncumulatlve Stock ac par

The Second Preferred Noncumulatlve Stock is to be redeemable at the option of the Company at 110 per cent after three
years provided the First Preferred Stock shall have been redeemed or converted

The amount of the Second Preferred Stock may be Increased for the purpose of the conversion of the Pint Preferred Stock
Each share of stock Irreipttlve of class Is to be entitled to the same voting power

BASIS OP EXCHANGE OF SECURITIES
a loch holder of one share of Preferred Stock of the existing Seaboard Air Line Railway shill on payment of 1250 In

cash be entitled to receive in exchange for such share and said cash payment 1250 of new First Preferred Five Per Cent Stock
75 of new Second Preferred Stock and 1250 of New Common Stock

b Each holder of one share of Common Stock of the existing Seaboard Air Line Railway shall on payment of 1250 In cash
be entitled to receive In exchange tar such share and saId cash payment 1250 of new First Preferred Five Per Cent Stock and 8750
of Common Stock-

A syndicate which may Include Stockholders Voting Trustees and Directors ot the Seaboard Air Line Railway and of the
New Company the depositary and members of the Committee will be organized to underwrite tho above cash payment In considera-
tion of the assignment to it of 1250 of new first preferred stock and 1250 of new common stock for each bare of existing Sea
board Air Line Railway stock with respect to which it shall be called upon to mike any part of such cash payment The Syndicate
may provide cash requirements of the consolidation No commission shall be paid to such Syndicate or its Managers The
cash payments shall be made In five equal Installments payable at such time as shall be prescribed at intervals of not less than 30
days Each Depositor who shall fail or omit to pay within the time prescribed any Installment of said cash payment with respect
to any share of stock represented by a certificate of deposit held by him shill be conclusively deemed to have authorized the Com-
mittee to assign to the said Syndicate Irons the stock apportionable on payment of 1250 to such share under the plan new mat
preferred stock of the par value of 1250 and new common stock of the par value of 1250 upon the Syndicate paying or agreeing-
to pay Installments unpaid en such share

DISTRIBUTION OF NEW SECURITIES
The Plan contemplates the issue on the consolidation of the following securities

First Preferred Per Cent Stock 37925000
Second Preferred NonCumulative Six Per Cent Stock 176233SO
Common Stock 3597880

There will be In the treasury ot the Company pledged to secure the fisuej of Seaboard Air Line Railway bonds
Common Stock received In exchange for Atlanta and Birmingham Railway stock of the par value of 305000

i Common Stock received in exchange for Seaboard Roanoke Railroad Company stock of the par
value of 225000

There will be unissued available for the needs of the iVjKfo
First Preferred Stock 10375000
Second Preferred NonCumulative Six Per Cent Stock 78850
Common Stock 23070

No part of such unissued First Preferred Stock shall be used except to provide funds for corporate purposes nor at less Rhaji
par nor unless the Board of Directors of the new Company shall authorize such rue

VOTING TRUST
The present voting trust agreement maybe wholly or partly dissolved and a new voting trust created limited In duration to

a period of not exceeding Sire years to Trustees selected by the Committee nd with the right fo any stockholder of the new Corn
pany to deposit his stock under the new voting trust

The Committee is to act without compensation

Holders of the stock and voting trust certificates are hereby requested to deposit the ume endorsed In blank with the Mor
ton Trust Company which has agreed to act as depositary at Its offices No 38 Nassau Street In the City of and
at its agent Tho Continental Trust Company Baltimore Md not later then February I 5 905
which date the Committee reserves the right to to receive such deposits

Application will be made in due course to list the certificates of deposit which will be Issued on the deposit of voting trust cer
tlficates on the New York and Baltimore Stock Exchanges

Copies of the Plan of which the above is an outline and of the Deposit Agreement may be had on application to the de-

positary and from the Secretary of the Committee at the address given below-

A opy of the Plan anti of the Deposit Agreement signed by the Committee Is filed with the Morton Trust Company
Further information as to the Plan or the property may be obtained on application to any member of the Committee
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THOMAS r ItTAX ChatrmML
JAMES A BLAIR
EHMST TIIALMANX
JAMES II DOOIET
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WE OWN AND OFFER

300000
CHICAGO INDIANAPOLIS LOUISVILLE

Refunding Mortgage 6 Gold BondsIn-

terest payable Jan and July 1 Duo July i 1947

fhe bonds are now a first lion on 53 miles ot road and In 1911 will become a first Hen

on thIs entire system popularly known as the Monon jointly controlled by the Ioula
villa Jfashvllle Hailroud and Southern RaIlway Thl road furnUhes a Chicago con-

nection for tho Atlantic Coast Lino Loulnvlllo Nnahvlllo anti Southern Railway Sys-

tems aggregating 10000 miles of road
Net Income nearly three times intercut charges

LISTED ON THE NEW YORK STOCK EXCHANGE

Special Circular on Application

N W HALSEY CO Bankers
49 WALL ST NEW YORK
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The Board of DIrectors have from the
earuinn K illvtdend of 14 per enl on the

i ramnn Stock of the Company to lie paid 011 Feb-
ruary i JKW W the atockholdet of rcionl at the
elo o of busIness January H Check will
be mailed to itockholden wbo Uavo fllcd dividend

with the Treaiurer
W TOn Secretary

H fert1nr to the notice Itfntlon la
called to fact that dividends nu the
aioclc nlll ba paid br the Ilcadlcz Company la-

1hlUdf lph and not
be flied with the Treasurer or the tomiiiv-

Kolderi of Votlnc Tram Ctnlttmn lor Common
Stock of the Headlnc Company are hereby noilflrd
that In order to collect thr promptly
tt will 1 necrajsrv tat them to

alock of the Company TOP certlliaatM u urd by
J I Morgan Co turrendrrrd to them at
their amvt 23 VoJl atrect New Vort arid tlioe
issued urrxel A Co mOst be surrendered to
them at their offlcc TlflU and Chestnut Street
1hllAdelphla on or before January H J9u5

ll JU1 holders of trust
for Common Stock can only obtaIn the

dividend by pretenttoc theIr cenlflrates ei
chance Into the reenter the dividend on such
reninralri will tie paid to the reirltteird bolder
thereof of the nle an
mcnnd by the recleierort bolder autliorlilnr
tymt to olhen than ud hOlder U prtiented at tn

DIIKXEU CO
Agents for Ibo Votlnt Trustee

AS V1IJK CIIATTAXOOa ST IOUIH

tAluS Hallway day declared ft
semIannual dividend nf and Onehalf Per-
Cent on II stock payable on and

February lit THe itocl ran rer
clo at IS oclocfc noon on Saturday

the alit tnrtant and reopen at 10 ocUxU A 1-
UJH AUnROSR tr rurrV-

ashvUle Tenn January lOtb 1 05-

A1IRKICAV TKIrlIlOVK ANU-
TKIKOKAPII COMIANV

A Dividend f One anil a HAlf ttollara per shirr
and nn IXvidend of Three usrtem of A

Dollar M will I ruin n Umidt Isiriary
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IFZNANCIA-
I4wa a uuJAnr

iin TJOS AM SIUKTINRA

The Citizens Central National Bank-
IFXKW YOHIi

York J n 13 IMi-
At the annual meeting of the itorVboldert of

thK Dank held Jtnuarj 10th Idol the followtnc
named cmllcuea were clect Director fur the

year
fraud Jr James UeAllltter Jr
William S llotert John A McCall
Ralph I Cutter John 1 Uunn
Daniel A Davis Klltsn aumburr

F Dommerlca Henry Sampson
Kwald KleltMann Edwin S Scheucfc-
Kobert II Hlrscu Kmll Herd Jr
JacqueS lluber Walter Smith
Uarwln P Klnctley Frederick Soulhaclc
Edwin James Mlllmu-
Woodbiiry Uiinrdoa Henry II Stout
Aujustus 1 Ubby Kdnrard Walton

William A IVbeeJorU
At a meeting of ibo Doard of Dlrertors held

S Scbenct was unanimously
reelected Jresldent and Mr Kwald Fleltmtnn

unanimously reelected VlreIreftdent1-
IEMRV D1MSK Cashier

UHIOX TRtST COJIPANr OK MI1T TOme
eo IIRUAUWAY
Nrw YORK January e IM

THE AKNTAL MCBT1NO of stoekhnlders
let the election of trustees f the UNION THIST-
ruilPANV OK NEW YORK of tb cute of 1109
will take place at the office of the Company No
e Nrw York on
litb llKU at twelve oclock M Polls open at
twelve oUMl and close at one oclorU P

btoks wilt elate January Ittu and reopen
Januan 13th I o9

JOHN V B TIIAYKR Secretary

TUB IKOIMS lAS IlOinr AND COKE
COMPANY f rblc lo

The Annual of tIm storkholdera ot
Peoples Gab Ll ht 4 Coke Company will
at tim once of the Company In

Michigan Avenue and on Friday
February Itnh l 03 oclock A II The trans
ret will be In accorlanca with Ibe-
liylaws the dote of business on Friday Jan-
uary IHOS and will reopen on Saturday Teb

lllh go-

sluatulldittvU taI Company of w loCk
4

December 30 IMI-

TV AaniHl Meeting of tBe Stockholders ot this
rompsnv lor election of Tenures to serve
ifntrc the raining year will be held at this oIBce-
M Ud 1 OS Voile will be risen
iroi i i 1 P M Transfer books wtll eost
rat try 7 at ISM Tuesday
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KLECTIOX8 AND MKETINCS

THE FIRST NATIONAL BANK

MORRISTOWN N J
MorrUtown N J January Mtn ItOS

At the Annual meeting ot Mtoclcuolders lbs
Klectlon of lotS 1 the follow

gentlemen wet unanlnoualy elected t terra
for tile entulng

Joseph D Dlektoa ItobenltUoOarar
Chai W Ennli 1
II Xllnton

Albert tlVerutm-
Tneodore V II Van Doim

George a Wllioa
Al the fleet mretlnc rojrdnf Dlreoto-

rllr AIIIKRT H VKUNAM reclMlrd PrrMdrot
Suit M i HI l O J lt 11 K1SSBI 1IW v lceiTr lUf n
lou II r our ii INTOV Second Vtce1mldeatJ-

O3KHU UVANOOREV

IMOX STOCK YARDS COIirAMT
Notice Is Iven the Annual

ot the Stockholder ot the Chicago JuncUoa Rail
ware ft Union Stock Yards Company for the eUnion
of and for the tranaacllon of such other

i may come before the netting will b
lbs at the Company

on Tuesday the
of February 19 e at U oclock In tb

forenoon N

The trwiircr bfwVinr lbs b closed-
at S ocliek P U on Wednesday January 18th J o
and reopen at 10 oclock A on WedDaidar

1WS-
llr order ot the Hoard or Directors

K M U1LLKK Secretary
Jersey City New Jersey

HIE FOIIIfl II NATIONAL HANK
of tile City or New York

New York January li 1K4-
At lbs annual meetIng of lbs ol

this Stank held lath 1UOS the followlnr
named ceatlemen were vaanlmouilr leelccted-
Dlrrclots

J Edward Slmrnonv Rcluti TV Stuart
Cornellui N Ullis Jtlrhard T Wilson
Charles Stewart Smith Wllll ui S Opdyka

James U CAUP jn
At a of the Doard ri UUecton held this

James O Cumoo Vice Prealdccl wert uanlmouily
letlecledCHAHLES n PATTEIISOV CubIst

PUBLIC NOTICES

OF LOTS In the Hot lUservatioo
Ito Arkantti December li IKK Notice

that pursuant to Initrucilons and
In accordance with tar direction of the Secretary
nf the Interior under the Aria of
case made and provided the unsold low In

Arkansas al publlo anrilca to blab
rat bidder toe rub bui at not lest than the

value thereof iximmenctar on
the list day of March IVO5 at 10 A U and con
tlaulne from day to day thereafter Earls lot will
tip suld separately The purchase money must
be paid at the lot down to pur-
chaser or the lot may l reoBered then or there
sflcr For cause deemed sufficient by the officers
burg for the Government at the sale approved-
by the Secretary of the Interior the soar ba

II Meyers John K Hush Receiver Ap-
proved B A HITCHCOCK Secretary

WAVTKD fOH AnitY Able unraarrlsd
men between of i and U citizens of United
State of rood character and teraperats habits
who can read and write nnrllih Poe In-

formation apply to RecruItIng Onieer U Third
v Z9V av led asth av ISM SIb av N

Y or 3 Iultoo tt Drootly-

nllurrlitown First National Elect
At the annual mooting of tha stock-

holders of tho First National Bank ot Mor
rifttovn J J the following genUemen wore
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